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FRQGLo}HV�GH�LQMXVWLoD�HP�TXH�YLYH�D
PDLRULD�GD�SRSXODomR�EUDVLOHLUD
0DJQyOLD�6DLG�H�0DUFXV�9LQLFLXV�GH
2OLYHLUD�
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2�&HDUi�p�XP�(VWDGR�SREUH��VLWXDGR�QR
QRUGHVWH�GH�XP�SDtV�ULFR�FRP�GLVSDULGDGHV
UHJLRQDLV�H�LQWUD�UHJLRQDLV��7HQGR�HP�YLVWD
QmR�VH�WHU�QR�3DtV�SROtWLFDV�GH
GHVHQYROYLPHQWR�UHJLRQDO�TXH�WUDWHP�
GLIHUHQWHPHQWH�RV�GLIHUHQWHV��XPD�GDV
RSo}HV�GH�ILQDQFLDPHQWR�DR�GHVHQYROYLPHQWR
p�R�DFHVVR�D�UHFXUVRV�H[WHUQRV��
(P�������QR�&HDUi�LQLFLD�VH�XP�FLFOR�GH��PRGHUQLGDGH��HP�RSRVLomR�DR
FRURQHOLVPR�UXUDO��WHQGR�FRPR�kQFRUDV�GH�FUHVFLPHQWR��JUDQGHV�REUDV�
UHILQDULD��VLGHUXUJLD��SRUWR�GR�3HFpP��DPSOLDomR�GR�DHURSRUWR��DWUHODGD�D�XP
SURMHWR�GH�WXULVPR�SUHGDWyULR��H�&DVWDQKmR��$�TXHVWmR�VRFLDO�YLUD�TXHVWmR�GH
PHUFDGR��GDQGR�VH�j�UHIRUPD�DJUiULD�XPD�QRYD�YHUVmR��FRP�D�FRPSUD�H�YHQGD
GH�WHUUDV��2�GHVPRQWH�GD�PiTXLQD�S~EOLFD�WDPEpP�p�LPSOHPHQWDGR�FRP�ULJRU��
$�FRQFHSomR�GR�SURMHWR��PXGDQFLVWD��QmR�IRL�JHVWDGD�QR�&HDUi��1DVFHX
DWUHODGR�DR�PRGHOR�GH�FUHVFLPHQWR�JHVWDGR�QR�&RQVHQVR�GH�:DVKLQJWRQ�H�
PDWHULDOL]DGR�QRV�'RFXPHQWRV�GH�(VWUDWpJLD�GR�*UXSR�%DQFR�0XQGLDO
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� 7HPSR�)0 �'RFXPHQWR�GH�(VWUDWpJLD�GH�$VVLVWrQFLD�DR�3DtV���&$6��H�%DQFR
,QWHUDPHULFDQR��'RFXPHQWR�GH�3DtV���&3��SDUD�RV�SDtVHV�GRV�FRQWLQHQWHV
ODWLQRDPHULFDQR�H�DIULFDQR��1R�&$6�H�&3�YDPRV�HQFRQWUDU��FRLQFLGrQFLDV��FRP
R�SURMHWR�GRV�JRYHUQRV�GDV�PXGDQoDV�HP�WHUPRV�GH�GLUHWUL]HV�SROtWLFDV�H�GH
SURMHWRV�D�VHUHP�ILQDQFLDGRV��
$V�SULRULGDGHV�H�SURMHWRV�GR�%DQFR�0XQGLDO�H�GR�%,'�PDWHULDOL]DP�R�DSRLR�D
Do}HV�FRPSHQVDWyULDV��SDUD�DPHQL]DU�GDQRV�FDXVDGRV�SHOR�DMXVWH�HVWUXWXUDO�
HP�HVSHFLDO�j�DJULFXOWXUD�IDPLOLDU��%DQFR�0XQGLDO�H�%,'�VmR�KRMH�RV�JUDQGHV
ILQDQFLDGRUHV�GR�PRGHOR�GH�FUHVFLPHQWR�GR�(VWDGR�QHVVHV����DQRV��
(VVH�PRGHOR�VH�LQLFLD�FRP�7DVVR�HP������H�FRQWLQXD�QR�JRYHUQR�&ROORU�TXH�
LQVHUH�R�3DtV�QD�JOREDOL]DomR�VHP�XP�SURMHWR�QDFLRQDO��)+&�UHFHEH�D�KHUDQoD
&ROORU��PDQWHQGR�DGHVmR�DR�PRGHOR�FRP�GLIHUHQoDV�QR�HVWLOR��/XOD�DSURIXQGD�H
FRQVROLGD�R�PRGHOR�QHROLEHUDO��UHDOL]DQGR�DV��UHIRUPDV��TXH�)+&�QmR�UHDOL]RX�
WDQWR�SHOD�UHDomR�GR�DQWLJR�37�FRPR�GRV�PRYLPHQWRV�VRFLDLV��$V�GXDV�OyJLFDV
VH�FRQIXQGHP��2�SURMHWR�HVWDGXDO�SDVVD�D�VHU�R�SURMHWR�QDFLRQDO�HP�PHQRU�
HVFDOD��
2V�ILQDQFLDGRUHV�GHVVH�PRGHOR�VmR�RV�EDQFRV�PXOWLODWHUDLV���%DQFR�0XQGLDO
�%0���%DQFR�,QWHUDPHULFDQR�GH�'HVHQYROYLPHQWR��%,'���&RUSRUDomR�)LQDQFHLUD
,QWHUQDFLRQDO��&),�����RV�EDQFRV�HVWDWDLV��%DQFR�GR�%UDVLO��%1%��%1'(6��&DL[D
(FRQ{PLFD���FRUSRUDo}HV�SULYDGDV�QDFLRQDLV�H�LQWHUQDFLRQDLV�H�RUJDQLVPRV
PXOWLODWHUDLV�S~EOLFRV���-DSDQ�%DQN�IRU�,QWHUQDWLRQDO�&RRSHUDWLRQ��-%,&���%DQFR
,QWHUQDFLRQDO�GH�&UpGLWR��%,&���)XQGR�,QWHUQDFLRQDO�GH�'HVHQYROYLPHQWR
$JUtFROD��),'$���.UHGLWDQVWDOW�I�U�:LHGHUDXIEDX��.):���$�UHODomR�FRP�HVVDV
LQVWLWXLo}HV�p��D�XP�Vy�WHPSR��GH�SDFWR�H�VXERUGLQDomR��VXVWHQWDGD�SHOR�IDWR
JHUDGRU�GH�XP�GRV�SULQFLSDLV�SUREOHPDV�GR�SDtV��D�GtYLGD�S~EOLFD�EUDVLOHLUD��
$V�GtYLGDV�H[WHUQD�H�LQWHUQD�EORTXHLDP�H�LPSHGHP�TXDLVTXHU�SROtWLFDV�S~EOLFDV
FRQVLVWHQWHV�TXH�UHYHUWHP�DV�FRQGLo}HV�GH�LQMXVWLoD�HP�TXH�YLYH�KRMH��D
PDLRULD�GD�SRSXODomR�QR�SDtV��2�FLFOR�YLFLRVR�GD�GtYLGD�SURGX]�PXLWRV�HVWUDJRV�
SURYRFD�UHGXomR�GH�JDVWRV�FRP�VHWRUHV�HVVHQFLDLV��LQLEH�QRYRV�LQYHVWLPHQWRV
TXH�UHVXOWDULDP�QD�DPSOLDomR�GR�HPSUHJR��SHQDOL]D�D�SRSXODomR�DWUDYpV�GH
WULEXWRV�H�WDULIDV�H[RUELWDQWHV�H��R�PDLV�JUDYH��LQGX]�j�UHDOL]DomR�GH�QHJyFLRV
TXH�DPHDoDP�QRVVD�VREHUDQLD��FRPR�D�YHQGD�GH�HPSUHVDV�QDFLRQDLV��9DOH�GR
5LR�'RFH��(OHWUREUiV��&RHOFH��7HOHEUiV��H�D�YHQGD�GH�SRoRV�GH�SHWUyOHR�SDUD
PXOWLQDFLRQDLV��6KHOO�H�5HSVRO���FXMR�{QXV�UHFDL�SDUD�D�SRSXODomR�GHYLGR�DRV
DOWRV�SUHoRV�FREUDGRV�SHORV�FRPEXVWtYHLV�H�SDVVDJHQV�GH�{QLEXV��
(VVHV�RUJDQLVPRV�LQWHUIHUHP�GH�WRGR�PRGR�QDV�SROtWLFDV�GR�(VWDGR��GHVGH�R
HFRQ{PLFR�DR�SROtWLFR��WpFQLFR��VRFLDO�H�DPELHQWDO��GHWHUPLQDQGR�TXDLV�H�FRPR
GHYHP�VHU�DV�SROtWLFDV�S~EOLFDV��2�HPSUpVWLPR�GH�DMXVWH�ILVFDO�GR�%DQFR
0XQGLDO�DR�(VWDGR�HP�PHDGRV�GH�������8�����PLOK}HV���SDUD�SDJDPHQWR�GH
MXURV�GD�GtYLGD�H�QmR�SDUD�H[HFXomR�GH�SROtWLFDV�S~EOLFDV�FRPR�R�JRYHUQR�TXLV
ID]HU�FUHU��GL]�EHP�GHVVD�LQWHUIHUrQFLD��2XWUR�IDWRU�GD�FRHUrQFLD�HQWUH�D�SROtWLFD
GRV�EDQFRV�PXOWLODWHUDLV�H�R�(VWDGR��IRL�XP�PDLRU�HVWtPXOR�GR�%,'�DR�VHWRU
SULYDGR��GHIHQGLGR�SHOR�JRYHUQR�/XOD�GXUDQWH�D�~OWLPD�$VVHPEOpLD�GH
*RYHUQDGRUHV�GR�%,'��DEULO�GH��������SDUD�ID]HU�GHVODQFKDU�DV�3DUFHULDV
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Ceará Mirante

Ceará Mirante - Cariri

Ceará Mirante - Jaguaribe

Ceará Mirante - Litoral Oeste e Sobral

Ceará Mirante - Sertão e Inhamuns
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�
3~EOLFR�3ULYDGR��333V���1HVVD�$VVHPEOpLD��IRL�WDPEpP�DSURYDGR�R�PHFDQLVPR
GH�HPSUpVWLPR�GLUHWR�D�(VWDGRV�H�0XQLFtSLRV��VHP�SDVVDU�SHOD�8QLmR��FRP�D
FRQGLomR�GH�TXH�VHMD�DWUDYpV�GDV�333V��SDUD�H[SDQVmR�GR�VHWRU�SULYDGR��
$WUDYpV�GDV�333V�R�(VWDGR�DEUH�PmR�GH�VXD�DomR�LQGXWRUD�GR�GHVHQYROYLPHQWR�
WUDQVIHULQGR�HVVD�UHVSRQVDELOLGDGH�SDUD�D�LQLFLDWLYD�SULYDGD��SHOD
LPSRVVLELOLGDGH�GH�FDQDOL]DU�UHFXUVRV�VXILFLHQWHV�SDUD�LQYHVWLPHQWRV�HP�
LQIUD�HVWUXWXUD��0HJDSURMHWRV�KtGULFRV�GR�H[HFXWLYR�IHGHUDO�VmR�UHIRUoDGRV�QR
kPELWR�HVWDGXDO�FRPR�D�WUDQVSRVLomR�GR�VmR�)UDQFLVFR��GHVFRQVLGHUDQGR�VH�RV
LPSDFWRV�D�SRSXODo}HV�ULEHLULQKDV��LQGtJHQDV�H�TXLORPERODV�H�D�GHJUDGDomR
DPELHQWDO��$�LQWHUIHUrQFLD�GDV�PXOWLODWHUDLV�QDV�SROtWLFDV�S~EOLFDV�VH�UHIOHWH
DLQGD�QD�H[HFXomR�GH�XP�,,�3&35�QRV�PDUFRV�GD�5HIRUPD�$JUiULD�GH�0HUFDGR��
2XWUD�LPSRUWDQWH�IRQWH�GH�ILQDQFLDPHQWR�GR�(VWDGR��FRP�XPD�&DUWHLUD�GH�5����
ELOK}HV��p�R�%1'(6�FXMD�PLVVmR�VHULD�SURPRYHU�R�GHVHQYROYLPHQWR�VRFLDO��PDV
LQYHVWH�SULRULWDULDPHQWH�HP�DJURLQG~VWULD�H�LQIUD�HVWUXWXUD��HP�UHJL}HV�SROtWLFD
H�JHRJUDILFDPHQWH�PDLV�LPSRUWDQWHV�SDUD�D�LQWHJUDomR�UHJLRQDO��6XGHVWH�H
6XO���D�SDUWLU�GD�PHVPD�OyJLFD�TXH�RULHQWD�DV�PXOWLODWHUDLV��
&RP�WDQWRV�UHFXUVRV��R�LGHDO�VHULD�TXH�R�EDQFR�DSRLDVVH�SURMHWRV�TXH�
IDYRUHFHVVHP�HPSUHJR�GH�TXDOLGDGH��JHUDomR�GH�WHFQRORJLDV�DSURSULDGDV
VRFLDOPHQWH��GLVWULEXLomR�GH�UHQGD��SURPRomR�GRV�GLUHLWRV�GDV�PXOKHUHV�
VXSHUDomR�GDV�GHVLJXDOGDGHV�UDFLDLV�H�UHVSHLWR�DR�PHLR�DPELHQWH��0DV�VHXV
ILQDQFLDPHQWRV�HP�JHUDO��WrP�SURYRFDGR�GDQRV�DPELHQWDLV�H�YLRODo}HV�GH
GLUHLWRV��FRPR�p�R�FDVR�GR�ILQDQFLDPHQWR�j�FDUFLQLFXOWXUD��FXMRV�LPSDFWRV
GHFRUUHQWHV�GD�LQVWDODomR�GH�ID]HQGDV�GH�FDPDUmR�UHVXOWDP�QR�GHVPDWDPHQWR
GH�PDQJXH]DLV��SROXLomR�GH�ULRV��PRUWH�GH�SHL[HV�H�YLROrQFLD�VREUH�DV�IDPtOLDV
TXH�YLYHP�GDTXHOH�HFRVVLVWHPD��
2V�EDQFRV�SULYDGRV�QDFLRQDLV�WDPEpP�VH�GLYHUVLILFDP�SDUD�DXIHULU�PDLV�OXFURV�
(P������R�%DQFR�5HDO�DVVXPLX�R�)XQGR�GH�,QYHVWLPHQWRV��FULDGR�SHOR�%,'�
�5�����ELOKmR���SDUD�DSOLFDU�HP�URGRYLDV��SRUWRV�H�SRQWHV�QR�SDtV��$OpP�GH
JHVWRU��R�EDQFR�p�WDPEpP�FRWLVWD�GR�)XQGR��WHQGR�FRPR�SULQFLSDO�IXQomR�WUD]HU
QRYRV�LQYHVWLGRUHV��(P�VXPD��R�5HDO�HQWUD�FRP�D�FHUWH]D�GH�OXFUR�FHUWR��SRLV�
SDUD�UHFHEHU�E{QXV�H�GLYLGHQGRV�FRPR�FRWLVWD��FHUWDPHQWH�DSOLFDUi�WD[DV�GH
MXURV�PDLV�DOWDV��
2V�UXPRV�GR�ILQDQFLDPHQWR�DR�GHVHQYROYLPHQWR��H[LJHP�XPD�DJHQGD�TXH�
SURPRYD�PXGDQoDV�QDV�UHODo}HV�JRYHUQRV��PXOWLODWHUDLV�H�QDV�SROtWLFDV�GRV
EDQFRV�S~EOLFRV�HVWDWDLV��
1R�FDVR�GR�%,'�H�%DQFR�0XQGLDO��GDGDV�DV�GLVWRUo}HV�QD�UHODomR��DOJXPDV
PXGDQoDV�VmR�QHFHVViULDV�D�QmR�DFHLWDU�FRQGLFLRQDOLGDGHV�SDUD�RV
GHVHPEROVRV�GH�HPSUpVWLPRV�E�QmR�DFHLWDU�DVVLVWrQFLD�WpFQLFD�SDUD�D�H[HFXomR
GH�SROtWLFDV�H�SURMHWRV��F�UHYHU�RV�SURFHVVRV�GH�QHJRFLDomR�HQWUH�EDQFR�H
WRPDGRU��SDUD�DPSOLDU�D�SDUWLFLSDomR�QD�GLVFXVVmR�GR
HPSUpVWLPR�G�GHVYLQFXODU�R�SHGLGR�GH�HPSUpVWLPR�GD�H[HFXomR�RUoDPHQWiULD
GR�(VWDGR��SDUD�HYLWDU�TXH�SROtWLFDV�S~EOLFDV�VHMDP�UHGLUHFLRQDGDV��H�FULDU�XP
VLVWHPD�GH�FRQWUROH�VRFLDO�TXH�DFRPSDQKH�D�QHJRFLDomR��H[HFXomR�H�DYDOLDomR
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GRV�LPSDFWRV�GR�SURMHWR��I�UHDOL]DU�DXGLrQFLDV�S~EOLFDV�FRP�UHSUHVHQWDomR�GR
%DQFR��JRYHUQR�H�VRFLHGDGH�FLYLO��DQWHV�GD�DSURYDomR�H�GXUDQWH�D�H[HFXomR�GR
SURMHWR��SDUD�HYLWDU�H�RX�FRUULJLU�LPSDFWRV�TXH�DIHWHP�WDQWR�DV�SRSXODo}HV
FRPR�R�PHLR�DPELHQWH��
e�SRVVtYHO�XP�RXWUR�WLSR�GH�ILQDQFLDPHQWR�DR�GHVHQYROYLPHQWR�H�RXWUR�WLSR�GH
UHODomR�FRP�RV�ILQDQFLDGRUHV�GR�GHVHQYROYLPHQWR"�e�SRVVtYHO�H�QHFHVViULR�
SDUD�SRU�ILP�j�GHVXPDQL]DomR�GDV�SROtWLFDV�QR�(VWDGR��
2�FUHVFLPHQWR�GH�LQG~VWULDV��KRWpLV��XQLYHUVLGDGHV�SULYDGDV�H�R�LQFUHPHQWR�GR
FRPpUFLR��QmR�VH�PDWHULDOL]RX�HP�GHVHQYROYLPHQWR��&RQWLQXDPRV�HQWUH�RV
(VWDGRV�PDLV�SREUHV�H�PDLV�FRQFHQWUDGRUHV�GH�ULTXH]D�GR�3DtV��(VVD�UHDOLGDGH
HVWi�FRODGD�DR�SHUILO�IRFDOL]DGR��FOLHQWHOLVWD�H�FRPSHQVDWyULR�GR�JRYHUQR��3DUD
XP�GHWHUPLQDGR�VHWRU��DV�HOLWHV��R�JRYHUQR�PRVWUD�XPD�RXWUD�IDFH��
IDYRUHFHQGR�R�WXULVPR�SUHGDWyULR�H�R�DJURQHJyFLR��e�SRVVtYHO�YLDELOL]DU�XP
SURMHWR�TXH�UHFXSHUH�SDGU}HV�GH�LJXDOGDGH��UHGX]LQGR�D�LQIOXrQFLD�GDV
PXOWLODWHUDLV�QD�DSOLFDomR��HP�QtYHO�ORFDO��GDV�UHIRUPDV�QHROLEHUDLV�
,QYHVWLPHQWRV�LQWUD�UHJLRQDLV��IDYRUHFHQGR�R�ORFDO��SROtWLFD�GH�UHQGD�FRP
TXDOLILFDomR�SURILVVLRQDO�H�SURWHomR�GH�GLUHLWRV�VRFLDLV��FUpGLWR�H�DVVLVWrQFLD
WpFQLFD�UXUDO�GLIHUHQFLDGD��FREUDQoD�GH�WULEXWRV�TXH�FRQVLGHUH�DV�GLIHUHQoDV
VRFLDLV��GLVSHQVDULDP�D�UHODomR�VXERUGLQDGD�TXH�R�JRYHUQR�WHP�KRMH�FRP
LQVWLWXLo}HV�GH�FUpGLWR�S~EOLFDV�H�SULYDGDV��
(VVDV�PXGDQoDV�QmR�SRGHP�VHU�HQIUHQWDGDV�DSHQDV�SHOR�(VWDGR��PDV�HOH�SRGH
LQIOXLU��(VVD�LQIOXrQFLD�SRGH�VHU�PD[LPL]DGD�D�SDUWLU�GH�DOLDQoDV�HQWUH�JRYHUQRV
HVWDGXDLV�H�HQWUH�SDtVHV�GR�FRQWLQHQWH�SDUD�TXH�PDQWHQKDP�QHVVDV�HVWUXWXUDV�
UHSUHVHQWDo}HV�FRPSURPHWLGDV�FRP�XP�GHVHQYROYLPHQWR�MXVWR�H�LQFOXGHQWH�
0DV��HVVHV�SDFWRV�Vy�WHUmR�UHDO�HIHWLYLGDGH�VH�KRXYHU�XPD�DUWLFXODomR�SROtWLFD
TXH�Yi�GH�HQFRQWUR�DR�JUDQGH�DFLRQLVWD�GHVVHV�EDQFRV��R�JRYHUQR�GRV�(8$��
$�H[LVWrQFLD�H�D�LPSRUWkQFLD�GHVVDV�LQVWLWXLo}HV�VRPHQWH�GHYHUi�VH�MXVWLILFDU
SHOD�FRQWULEXLomR�TXH�HODV�SRVVDP�GDU�D�XP�SURMHWR�GH�GHVHQYROYLPHQWR
DXW{QRPR��LQFOXGHQWH�H�MXVWR��
0DJQyOLD�$]HYHGR�6DLG�H�0DUFXV�9LQLFLXV�GH�2OLYHLUD�VmR�
UHVSHVFWLYDPHQWH��SUHVLGHQWD�H�GLUHWRU�WpFQLFR�GR�(VSODU��&HQWUR�GH
3HVTXLVD�H�$VVHVVRULD���

3ROtWLFD�GH�3ULYDFLGDGH���$YLVR�/HJDO���3XEOLFLGDGH�2Q/LQH���)DoD�GHVVD�VXD�+RPH���&RQWDWR���
&RS\ULJKW���������������ZZZ�RSRYR�FRP�EU���WRGRV�RV�GLUHLWRV�UHVHUYDGRV������[����RX�VXSHULRU���LH��


